SteelMint

News Highlights

Week 02, 2024

& Coal India Ltd. Coking Coal Production (an'22-Dec23) CoalMint

Coal India Ltd. Coking Coal Production

8 -

54 mnt 59 mnt (Jan'22-Dec'23)
7 4 Total cel(rng coal Total coking coal
Ploduﬂlon in 2022 Prodmm in 2023

6

4
3
2
14
o -

Coal India Ltd. the PSU behemoth which accounts for over

80% of domestic coal production recorded total coking coal
production in CY'23 at around 59 mnt- a significant growth of
nearly 10% y-o-y. In addition some Indian integrated mills
with coking coal assets overseas increased production to
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w0 Morning Brief: India's imports of metallurgical coal in CY'23
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69 stood at around 71 million tonnes (mnt) as against 69 mnt in
CVY'22, an increase of 3% y-0-y, as per latest SteelMint data.
Rise in imports has been marginal considering the steady
growth in domestic crude steel and hot metal production.
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S The year 2023 (CY'23) ended on a positive note for India's iron
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December prices updated till 31 Dec'23 | Monthly Average Prices in USD ($) per tonne | Source: SteelMint Research
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0 China’s online steel trade rises four-folds since 2015
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Source: SteelMint, company reports
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3 India Flat Steel Indices: Weekly

Assessed on 05 Jan'24 | Source: SteelMint Research
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@ India Steel Composite Index: Weekly

Assessed on 05 Jan'24 | Source: SteelMint Research
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Global Iron & Steel Prices Snapshot

Global steel prices showed a marked uptrend in December
2023 m-o-m. Data maintained with SteelMint reveals Fe62%
iron ore fines CFR China and premium HCC coking coal from
Australia CFR India rose $6/t and $5/t to $136/t and $344/t
respectively. Chinese HRC offers upped 4% or $22/t to $575/t.

Japanese...

Read More |

China's Rebar Output, Demand to Fall in '24

Both production and demand of rebars across China are
expected to show on-year declines this year falling by 2% and
2.4% respectively from last year to reach 251 million tonnes
and 249 million tonnes according to Mysteel's newly-
published forecast for the long product sector for 2024. The

contraction in demand...

Read More |

China's E-Commerce Model

Globally China is the biggest e-commerce market in steel.
The total online trading volumes represent ~25% of total steel
sales in China. The online steel trade in China has grown
around four-fold since 2015 - from 51 million tonnes (mnt) to

almost 200 mnt in 2021 and 220 mnt in...

Read More |

China's Online Steel Trade Rises Four-fold
Since 2015

Globally China is the biggest e-commerce market in steel.
The total online trading volumes represent ~25% of total steel
sales in China. The online steel trade in China has grown
around four-fold since 2015 - from 51 million tonnes (mnt) to

almost 200 mnt in 2021 and 220 mnt in...

Read More |

India Long Steel Composite Index

India Long Steel Composite Index which kept the mother
index slightly supported by rising almost 1% 136.30 (135.10).
India's induction furnace (IF)-route finished long steel prices
witnessed an uptick w-o-w by up to INR 1300/tonne(t) across
markets. Improved trading activities lifted price sentiments

which prompted sellers to hike offers....

Read More |

India Steel Flat Indices: Weekly

Mills' raise flats prices buyers cautious: Steel mills started CY
2024 with an increase of INR 500-1 000/t in their flats product
prices for January sales. Subsequent to the announcement
effective list prices of HRCs (152062 Gr- E250 2.5-8mm) stood
at around INR 56 500-58 500/t exy-Mumbai and CRCs (IS513...

Read More |

India Steel Index Touches 6-month Low. But,
Have Prices Bottomed Out?

The India Steel Composite Index touched a six-month low last
week although on a w-o-w basis it showed some resilience.
For the week ended 5 January 2024 it closed up a minuscule
0.1% to 141.6 points - a level last seen on 4 August 2023 --

against the previous week's...

Read More
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@ China's Region-wise Steel Exports in Jan-Nov’'23
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China's Monthly HRC & Rebar Price Trend
(Jan'21-Dec'23)

Chinese steel prices will likely face downward pressure on
multiple fronts this month as the mismatch between
domestic steel supply and demand is becoming evident
according to Mysteel's chief analyst Wang Jianhua. At the
same time raw materials prices may retreat he warned in his

latest monthly report. Domestic steel...

Read More

China's Steel Exports Rise by 40% y-o0-y in
Jan-Nov'23

China's steel exports in January-November 2023 (1IMCY'23)
reached 83.4 million tonnes (mnt) as per latest data available
with SteelMint a sharp increase of 40% y-o-y compared to
around 60 mnt in TIMCY'22. Exports rose to a 7-year high in
CY'23 mainly because of low prices of Chinese steel products

compared...

Read More |
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