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India's country-wise monthly manganese ore imports (Apr22-Jan'24)
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India's steel imports in 2023 increased by over
45% y-o0-y, hit a seven-year high in 2023

India's steel imports which have been in the news lately because of
their ensuing impact on domestic steel sales not only hit a seven-
year high in 2023 (CY'23) but increased by over 45% y-o0-y.
BigMint's data shows that steel imports touched 7.18 million tonnes
(mnt) in CY'23 against 4.94 mnt...

[ Read more )

India's country-wise steel imports in 2023

South Korea has been the largest exporting country for Indian
buyers although volumes in 2023 rose a slight 2% to 2.46 mnt
compared to 2.42 mnt in 2022. China followed with 1.32 mnt (0.65
mnt) showing a y-0-y humongous rise of 103%. Vietnam was also an

aggressive exporter to India...

[~ Readmore )

India's manganese ore imports (Apr'22-jJan'24)

Indian's manganese ore imports dropped by 44% m-o-m to 0.29
million tonnes (mnt) in January 2024 against 0.52 mnt in December
2023. The last time similar levels were seen was in February 2023.
South Africa is the largest exporter of manganese ore globally and
its sales to India totalled 0.16...
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India’'s manganese ore import price trend
(Apr22-Jan24)

Prices of silico manganese (SiMn) an end-product of manganese ore
in Vizag dropped to a three-year low in November 2023 of about
INR 63 240/t ($765/t) exw amid limited demand and surplus supply.
On a m-o-m basis November 2023 prices fell 4% compared to
October's INR 65 840/t ($796/t). Silico...

| _Readmore )

India's manganese ore imports (Apr'22-jJan'24)

Indian's manganese ore imports dropped by 44% m-o-m to 0.29
million tonnes (mnt) in January 2024 against 0.52 mnt in December
2023. The last time similar levels were seen was in February 2023.
However volumes increased by 16% y-o0-y to 4.51 mnt in the first 10

months of financial year...

[ Read more )

Indian HRC-rebar price spread (Jan'20-Feb'24)

The spread between benchmarked hot rolled coils (HRCs) and blast
furnace-route rebar narrowed by INR 400/tonne (t) ($5/t) m-o-m to
INR 2 100/t tonne (t) ($25/t) in February 2024 as per data
maintained with BigMint. The gap tightened a bit mainly on account

of the slight resilience shown by rebar...

" Readmore )
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India steel compositeindex down 0.3% w-0-w m BIGMINT
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India: Steel, raw material prices show falling
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Flats were more on the backfoot last week compared to longs.
Trade-level HRC prices ex-Mumbai fell INR 250/t ($3/t) w-o-w and by
INR 300/t ($4/t) m-o-m to around INR 54 000/t ($652/t). Excess

supply and imports continued to give tier-1 mills reasons to worry.
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